
Rhode Island SBA Bank Rank 
Fiscal Year 2006 (YTD) – October 1, 2005 to March 31, 2006 

7(a) Approved Loans by SBA Lenders by Loans and Volume 
       
       1.  Citizens Bank of Rhode Island   176      $7,282,900 
      2.  Sovereign Bank New England   38      $7,310,500 
      3.  BankRI      36      $3,894,100 
      4.  Bank of America    35            $972,300 
      5.  The Washington Trust Company  28     $5,277,000   
      6.  Coastway Credit Union     21      $3,874,500 
      7.  Westerly Community Credit Union  13            $787,000 
      8.  Capital One F.S.B.    13               $390,000 
      9.  Ocean Bank     5      $2,315,000 
    10.  BankNewport     5            $335,000      
    11.  UPS Capital Business Credit   3      $1,700,000 
    12.  Webster Bank     3                         $1,400,000 
    13.  Unity Bank     3      $1,300,000 
    14.  Comerica Bank     2            $498,100 
    15.  Minority Community Development Corp. 2            $175,000 
    16.  Independence Bank    2            $150,000 
    17.  Banco Popular     1      $1,024,000 
    18.  Community Bank South   1            $571,000 
    19.  Business Development Company of R.I. 1            $350,000 
    20.  CIT Small Business Lending   1            $266,000 
    21.  TD Bank North     1            $250,000 
    22.  Freedom National Bank    1            $200,000    
    23.  Stearns Bank     1            $150,000 
    24.  Milford National Bank and Trust  1            $100,000 
    25.  BankFive     1                $35,000 
    26.  Innovative Bank    1                $10,000 
                        

 Total 7(a) Loans:              395                 $40,617,400 

Certified Development Companies (504 Loans) 
    1.  Ocean State Business Development Authority  11                           $4,007,000 
    2.  R.I. Community Development Corporation  2       $1,366,000 
    3.  New England Certified Development Corporation 1       $1,513,000      

           Total 504 Loans                14                  $6,886,000 
 

Participating Lenders – SBA 504 Loans 
   
          1.  Coastway Credit Union     4  $3,106,750 
          2.  The Washington Trust Company    3  $1,125,000 
          3.  Citizens Bank      2          $800,000 
          4.  Bank Rhode Island      2     $660,500    
          5.  Bank of America      1  $1,842,000 
          6.  Sovereign Bank      1     $675,000 
          7.  UPS Capital Business Credit    1     $410,250 
 

SBA MicroLoans 
These loans were made through the SBA-approved, non-profit, intermediary. 

            Rhode Island Coalition for Minority Investment 7                     $127,000 

          Total Loan               416             $47,503,547 


